STATUTES AT LARGE

Whereas, the State Finance Committee is required from time to
time to borrow large sums of money at a rate of interest higher than
that received from State deposits; and
Whereas, it appears that the State Finance Committee will be re-
quired in the near future and from time to time to borrow sums of
money in anticipation of receipt of taxes for the operation of the
State Government; Now, therefore,
Section 1. State Finance Can Borrow From Any De-
partment of State Government-Rate of Interest-Regula-
tions.-Be it enacted by the General Assembly of the State of
South Carolina: For the purpose of facilitating the business of the
State and in the interest of economy, the State Finance Committee
is hereby authorized and empowered in its discretion to borrow
from any Department of the State Government for the use of the
State any surplus which may be on hand in the office of the State
Treasurer to 'the credit of any of the Departments of the State
Government. In the event that the State Finance Committee should
exercise the power hereby conferred, then and in this event, said
loans shall be negotiated at a rate of interest equivalent to that paid
to the State by banks in which said funds are deposited. That the
said State Finance Committee shall execute and deliver call promis-
sory notes or other call evidence of indebtedness to the State Treas-
urer, which said notes shall draw interest, from date until paid,
which interest shall accrue to the benefit of the Department and/or
Department whose money may be used in making such loan to the
State. That said call notes or call evidences of indebtedness shall run for
such period as the State Finance Committee may decide and/or until
the Department and/or Departments whose funds have been used shall
call for the payment of such notes and/or evidences of indebtedness.
That in the event that the Department and/or Departments whose
funds have been so used should call for the payment of the same before
the revenue of the State Government are such as to pay the same,
then and in such case, the State Finance Committee shall proceed to
borrow in the name of the State in the open money markets suffi-
cient moneys to repay said notes and to provide for the running ex-
penses of the State Government: Provided, That no funds belonging
to any particular Department of the Government shall be used by
the State Finance Committee as herein provided without the written
Consent of the Department affected: Provided, further, That no
money shall be borrowed from any Department of the State Govern-
ment for the General Appropriation Bill without first obtaining from
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